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The Copley Society of Art
Statement of Financial Position
December 31, 2025   
(See independent accountant's review report.)

Assets

Current Assets
Cash and cash equivalents $ 130,026
Accounts receivable 20,000
Prepaid expenses 12,047

Total current assets 162,073

Property and Equipment 982,024
Less - Accumulated depreciation 743,925

238,099

Total Assets $ 400,172

Liabilities and Net Assets

Current Liabilities
Accounts payable $ 21,877
Accrued expenses 3,664
Gift Certificates 4,549
Tenant security deposits 15,743

Total current liabilities 45,833

Net Assets
Without donor restrictions 312,691
With donor restrictions 41,648

Total net assets 354,339

Total Liabilities and Net Assets $ 400,172

The accompanying notes are an integral part of these financial statements.
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The Copley Society of Art
Statement of Activities
Year Ended December 31, 2025   
(See independent accountant's review report.)

Without  
Donor With Donor

Restrictions   Restrictions Total

Support and Revenue
Membership dues $ 194,794 $ - $ 194,794
Rental income 120,300 - 120,300
Program and special event income 207,685 - 207,685
Contributions and grants 75,804 17,536 93,340
Dividends and interest 1,025 - 1,025
Net assets released from restrictions 10,300 (10,300) -

Total support and revenue 609,908 7,236 617,144

Operating Expenses
Programs and special events 41,510 - 41,510
Artist commissions 81,280 - 81,280
Salaries, payroll taxes, and employee benefits 271,550 - 271,550
Occupancy 58,296 - 58,296
Printing, postage, and supplies 13,386 - 13,386
Insurance 7,870 - 7,870
Interest 64 - 64
Utilities and telephone 10,017 - 10,017
Depreciation and amortization 22,916 - 22,916
Awards and restricted expenses 10,300 - 10,300
Advertising 17,917 - 17,917
Consultants 34,088 - 34,088
Other operating expenses 19,334 - 19,334

Total operating expenses 588,528 - 588,528

Change in Net Assets 21,380 7,236 28,616

Net Assets, Beginning of Year 291,311 34,412 325,723

Net Assets, End of Year $ 312,691 $ 41,648 $ 354,339

The accompanying notes are an integral part of these financial statements.
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The Copley Society of Art
Statement of Cash Flows
Year Ended December 31, 2025    
(See independent accountant's review report.)

Cash Flows from Operating Activities
Change in net assets $ 28,616
Adjustments to reconcile change in net assets to
 net cash provided by operating activities:

Depreciation and amortization 22,916
51,532

Changes in operating assets and liabilities:
Accounts receivable (20,000)
Prepaid expenses (4,727)
Accounts payable 2,019
Accrued expenses 1,481
Deferred revenue (49,322)
Sales tax payable (5,672)
Tenant security deposits (34)
    Net cash used in operating activities (24,723)

Cash Flows from Investing Activities
Net cash used in investing activities -

Net Decrease in Cash (24,723)

Cash, Beginning of Year 154,749

Cash, End of Year $ 130,026

Supplemental Disclosure of Cash Flow Information

Cash paid for interest $ 64

The accompanying notes are an integral part of these financial statements.
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The Copley Society of Art
Notes to Financial Statements
December 31, 2025   

Note 1  -  Significant Accounting Policies

Purpose of Organization

The Copley Society of Art (Co|So) is dedicated to cultivating a dynamic and inclusive artistic
community by promoting visual artists of all backgrounds and championing diverse creative
voices. Through exhibitions, educational initiatives, and mentorship, we provide artists with
opportunities to grow, connect, and thrive while engaging the public in meaningful creative
experiences.

Basis of Presentation

The financial statements have been prepared on the accrual basis of accounting.  Under this
method, expenses are recorded when incurred and income is recorded when earned.

Net Assets

Net assets, revenues, gains and losses are classified based on the existence or absence of donor-
imposed restrictions.  Accordingly, net assets and changes therein are classified and reported as
follows:

* Net Assets Without Donor Restrictions  -  Net assets available for use in general
operation and not subject to donor restrictions.  The Board of Governors has
discretionary control over these net assets and the Board may elect to designate a
portion for specific purposes.  This designation may be removed at the Board's
discretion.

* Net Assets With Donor Restrictions  -  Net assets subject to donor-imposed
restrictions.  This donor-imposed restrictions are temporary in nature, such as those that
will be met by the passage of time or other events specified by the donor.  Donor-
imposed restrictions are released when a restriction expires, that is, when the stipulated
time has elapsed, when the stipulated purpose for which the resource was restricted has
been fulfilled, or both.

Cash and Cash Equivalents

Cash equivalents are included in cash.  The Organization considers certificates of deposit with
maturities of 90 days or less as cash equivalents.
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The Copley Society of Art
Notes to Financial Statements
December 31, 2025   

Note 1  -  Significant Accounting Policies (Continued)

Property and Equipment

Property and equipment is stated at cost if purchased and fair value if contributed.  Expenditures
for property, equipment, and improvements exceeding $500 having an estimated life exceeding
one year are capitalized.  Expenditures for routine maintenance and repairs are charged to
expense as incurred.  In the absence of donor-imposed restrictions, gifts of long-lived assets are
reported as increases in unrestricted support.  Depreciation is provided on the straight line
method, over the estimated useful lives of forty years for the building and five to ten years for
equipment and ten to fifteen years for building improvements.

Public Support

Contributions are recognized when received or, if earlier, when the donor declares an
unconditional intent to contribute cash or other assets to the Organization.  Contributions which
are restricted by the donor are reported as increases in net assets without donor restrictions if the
restrictions expire in the fiscal year in which the contributions are recognized.  All other donor-
restricted contributions are reported as increases in net assets with donor restrictions depending
on the nature of the restrictions.  When a restriction expires, net assets are reclassified to net
assets without donor restrictions.  Unconditional promises to give that are expected to be
collected in future years are recorded at the present value of their estimated future cash flows.
The discounts on those amounts are computed using risk-free interest rates applicable in the years
in which the promises are received.  Amortization of the discounts is included in contribution
revenue.

Advertising

The cost of advertising is expensed as incurred.  Advertising expense was $17,916 for the year
ended December 31, 2025.  

Income Taxes

The Society is classified as a Section 501(c)(3) organization by the Internal Revenue Service and
is exempt from federal and state income taxes.  The Society has been classified as an organization
that is not a private foundation under Section 509(a)(2) of the Internal Revenue Code.
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The Copley Society of Art
Notes to Financial Statements
December 31, 2025   

Note 1  -  Significant Accounting Policies (Continued)

Uncertain Tax Positions

The Society accounts for the effect of any uncertain tax positions based on a "more likely than
not" threshold to the recognition of the tax positions being sustained based on the technical merits
of the position under scrutiny by the applicable taxing authority.  If a tax position or positions are
deemed to result in uncertainties of those positions, the unrecognized tax benefit is estimated
based on a "cumulative probability assessment" that aggregates the estimated tax liability for all
uncertain tax positions.  The Society has identified its tax status as a tax-exempt entity as a tax
position; however, the Society has determined that such a tax position does not result in an
uncertainty requiring recognition.  The Society is not currently under examination by any taxing
jurisdiction.  The Society's federal and state tax returns are generally open for examination for
three years following the date filed. 

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period.  Actual results could differ from those estimates.

Note 2  -  Property and Equipment

The composition of property and equipment is as follows:

Real estate - condominium units $ 789,297
Website 81,446
Equipment and furniture 111,281

$ 982,024

Note 3  -  Donated Services, Materials and Facilities

A substantial number of unpaid volunteers have made significant contributions of their time to
develop Society programs.  No amounts have been recognized for the efforts of the unpaid
volunteers in the accompanying statement of activities.  
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The Copley Society of Art
Notes to Financial Statements
December 31, 2025   

Note 4  -  Rental Income

The Society leases the third floor and a portion of the second floor of their condominium units
under separate rental agreements.  The leases have various expiration dates extending until March
31, 2028.   Rental income for the year ended December 31, 2025 was $120,300.  Future minimum
rental income is as follows:

Year Ending
December 31, Amount

2026 $ 110,700
2027 67,500
2028 13,850

$ 192,050

Note 5  -  Liquidity and Availability

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of the date of the Statement of Financial Position, comprise the
following: 

Cash available for operating purposes $ 55,198

Note 6  -  Net Assets With Donor Restrictions

Net assets with donor restrictions consist of the following:

Vose Access Fund $ 41,648

Note 7  -  Net Assets Released from Restrictions

Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purposes as follows:

Awards, prizes and honorariums $ 8,300
Alden Bryan Memorial Award 2,000

$ 10,300
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The Copley Society of Art
Notes to Financial Statements
December 31, 2025   

Note 8  -  Functional Expenses

The cost of providing various programs and other activities of the Society have been summarized
on a functional basis in the statements of activities.  The statement of functional expenses present
the nature classification detail of expenses by function.  Accordingly, certain expenses require
allocation on a reasonable basis that is consistently applied.  The expenses that are allocated
include occupancy, insurance, salaries, benefits and payroll taxes and office expense, which are
allocated on the basis of estimates of time and effort.  Operating expenses are presented below by
both their nature and function for the year ended December 31, 2025:

Program Services Supporting Services
Total Management

Art Program and
Programming Rental Service General Fundraising Total

Programs and special events $ 25,238 $ - $ 25,238 $ - $ 16,272 $ 41,510
Artist commissions 81,280 - 81,280 - - 81,280
Salaries, payroll taxes and
 employee benefits 181,939 13,577 195,516 40,733 35,301 271,550
Occupancy 12,163 32,746 44,909 13,387 - 58,296
Printing, postage and supplies 9,370 - 9,370 4,016 - 13,386
Insurance 2,047 3,777 5,824 2,046 - 7,870
Interest - 64 64 - - 64
Utilities and telephone 2,605 4,807 7,412 2,605 - 10,017
Depreciation and amortization - - - 22,916 - 22,916
Awards and restricted expenses 10,300 - 10,300 - - 10,300
Advertising 16,818 - 16,818 - 1,099 17,917
Consultants - - - 34,088 - 34,088
Other operating expenses 6,859 - 6,859 - 12,475 19,334

Total $ 348,619 $ 54,971 $ 403,590 $ 119,791 $ 65,147 $ 588,528

Note 9  -  Subsequent Event

In preparing these financial statements, the Society has evaluated events and transactions for
potential recognition or disclosure through April 30, 2026, the date the financial statements were
available to be issued.
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